8SGDWHYV
WUHYDUG

' DU UGV

: KDADQ LQRUHEE®! FRP P XQW ZH QRZ FDDKRP H P\ ZIIH FKLGIUHD
DOG, |HHOAK® EGWEGWR MO \WHIARDLG & RBIHICP LO

$V, UHORMRQ WH SDYWMD P RQMV DG RUUWP HRQ P SXV , [P
JUDMXOWR \ RX DD JIDMXOW \R P 0D SHRSB! ) URP \WH [P RXQAR
HOHU\  RXU IDEXEXV WYGHOW H KIEW \R \WH LQRHIE®! ZRIN DG
FRP P LW HOAR RXU ICFXGV DQG Wil ) URP \WH ZMGRP  \HYIFH DG
GOEHIKIS R \WWH7 UWAHY VR WHGHRINRQ DOG\KSSRWWR RXUDDP QL
P JUDMXQRUDD RX Z KR GHLCHWH\KFFHXAKDA A HDLG & RBIH

, ZRXG O\HWR\KDHRP HXSEDM/RQ Z KDAWKISSHIQ) RQFP SXV
© HKDGDQH FHBONRDMILE BROG WAUDANMXP P HU 7 KHIGOG

' R 7 SMIASHODBWR WP HAYQ) LORVADMIE MK : HAVEXWKEG
WHGHP RIULSKLE AKDEBQIHYDQG WHKHDIGZ LOGAKDNIFHXV DG ZHUABRUGHGZ W [RIRQ ©  HDHP RQJ IRZDG
, OP SURXG\WDAZ HDHIORMY) EHRHZ HI DFHQL LEXOY EHRIHWHQDARDCHURT HWGHRIHEHFRRP HYDELJJHULWKH
IRUXV :  HDHVENG) WEVVR B DKHIGR WHJDP H

. HDHGYHBSIQ) Q- WXMG-QVAHQMUIHG SURVIRV BERSWQJ DILXWVHUBGMQ) SURIUP |RUBDGHZ. WYGHOWV © HDH
BEXX GYHBSLQI DG OXQAKILCQ WUHHGQHZ. DADEHP LF XQEHIWDGXDM SURIULP VIWDAZ L@EH DAOEG BHILQQAQ] CH WDD

LQFKHP W FRP P XQUFDARQ DQG ARP SXWUNAHCRH

. HDH GAIQQ) DQEZ  \WBMR \WHDYXG-ONHOA
WDNZL@KRAH AP SXYV AQQ) D QZ MGV LVZHY
FOM DG AOADD GMAM IOGRRU DG RAERRU
JDKHIQ) \STRH IRUNMGH-ON 7KLY Q. EX@ILQ) ZIORH
FRP SBWMG RQ WHRXUMOARRBUQAR 0 \HY' LQQJ + DD
DQG ZLOEH IURQAMG B\ D SDAR DQG SHEHWAIDD SO D WDV
FRQQHANZ LW & RIAIH-+ DOD0G\WHUAIGHOWIOTXTG

$ FOS\EDAP SDLJQ KD/ MWAMEHHD CBSURHG WR IXQG \WH

EX@IQ) SIRWRVZKIGH FROMXQ) R \KSSRWDQQXD
JIMQ) DOG WHFRBIHVAXUHOABURILP VOQG \AKRDIKLSV

WDANHYHRXUMMGHON &RQAFBVR WHI X\UMUHGE\MGHIA HOMUSLRMAW




-
/[HWWHU IURP 3UHYV L Gdeb@Mbdo U L

VAMDLG & RBIH KDV DZ DV FRP H \RIRKHU DOG GRQH ZKDAMY QHAHXDY \R | CFH FKDEDQINY DQG \H]H RSSRWQWAY \R
SURVIGH DD HEXADARQDCH SHUHAHWDAP DNYDDAHGL HHFHIQ WHOQH/R RAUMMGHOW 2 XUI CFXOV DG Wl FRQAXH
R CR WDMRAD 7KH DHZRNQ) YHY KD DG GHAFDAY \WHP \HOH/\R \WH FRTBIH DQG \WHH WGV $OR XV

WGV 1DRXOV DG W DUH\R JUDM XOIRU\ RXUNKSSRWIRJWH \XSSRWR %06 & RBIHY DXP QL 1TUHXGY DG

N R
7 KON\ RX IRUZHBRP LQJ P H 7 WAK DQGRXUILP 1O
7 KON\ RX 1R RUGH-EFDNRQ 0P EDXBERUKLS
ODGAYHR YAHDGE&RBIH 7 KON\ RX IRUDDKDN
\RXGRIRURXUHP SXVHRP P XQW

, GRNIRZ DGR \HHQI \ RX RQFP SXV

0ADBH! - $QAZV 3BUGQNV

7KH$ QAUHZ V) CP LO

,QDXIJXUDWLRQ RI %UHYDUG &RC

6FRW RXJI@VC ZHPRP H/DORWH " U-HXQUHJ) URN 5 XSSHIAMO 3 R $ FDGHP LF$ 11DWY
3URMGHADO QDXIXUDAR) LOARGKAH/6* $ 3UHMGHN* DEUHID* DODQC

8 PS.ITHXW 1S TEFQU CESXT | BT GFFOB
HS-BUPQCPIYQIZ WP (BSCFSX Y | T
VIBEFSTT QWP FQ BODF U F VIPDF PGU F TWEFQU
CPEZ 8 F MK U BUI F NFUFOT BCE XBAT P
XPS. P NBLF O BOHF ®STWEFQT DPVS
EBZ P EBZ NV¥T | FS- BU# SVBSE $PNAHF
6HQRU* DEUHI* DD 6% $ 3UMG-ON

+HOM: HERQC &KDOUR WHYRDUGR 7 UXMIMHY/
SUHHINVWH3 IHGHOADD HEDAR)



QURGAQI 1 HZ $ OGP IF3WRIUP V

LAHDLG & RBIHLYDEAQ) WUHGQHE SIRIUIP VR RXURITHIQIV &KHP M & RP P XQEDARQ DQG & RP SXYMUGAHGRH / DXW
\SUQJ D\BN |RFHLGHONLHG WHHWUHGQHZ. P DAY/ DQG GAMP LQHG WDAKWH 1IVWAHDLE & RBIHYVH SHIHOWIOP IRQ
ZKLB D8R DDIQQ) ZIW P DNWGHP 006 7KHRHSIRIUP V DRQ) ZIW RWHY ZHH SUAHOME \R WHORDG R 7 DAMYLQ
0 D DQG UWAHYHG LW CSSURDOWR P RYH IRZDG 2 YHUWH \KP P HJ | DFX@V DQG WEH \KEJURXSV ZRINHG RQ FXULEXOP

| CROA DQG HIXSP HOACHHEY DQG ARP SDIMRQ R QHZ. FRXUIHZ RUN UMNXLLIG R 1 XUIHU RYDDDM Z KHIMHUDBAQ) DIQIG
| IRXOVAHVR HIFK SURIUP Z RX@ DEBZ. \WHSURIUTP VR HURDWMGH-OWVEHILQQQ] (Q)

$ WU SUAHQBARQY \R \WH ICFXOV B\ \WHH \KEJURXS \SHADDIV WH
IDFXOV ZLWLQ WH KRP H GYMRQY YRWG R CBSIRH \WH \WUH QHZ
PDRY DQG IDRXOV \HIJKH/ DH QRZ XQAHZD 2 GFH SIRIUP
FRRECDRYDHKIHG ZHH SHRAXUWMHUUHLGHP HOADQG GHHBSP HQWV
R WH P DAY DG WHU FRXUHY D/ WH ZRIN ZIW RXU & XUIEXOP
" HHBSP HQVDQG $\WHXP HOV&RP P IMRH  &KHP M ZL@ KDH D

FROAHOADARD 1O * UHHD &KHP W ZKLFK 1IW RXUP IIRQ GFDARQ
DOG \WMGHOAERG. & RP SXYWWUGAHFHZ LOKDHD FRAHOADARQLQ' DY
$ QOOWRY GUYHDE P DINWGP DG

&RP P XQIIRY ZIO® KDH WUH FRFHOADIRYY 1Q &RP P XQMDIRY 6\WAH/ $SHGP IF

‘RADDP DQG ' LMIDO HAD' KLQ DR ZKIFK HP SKDUH WH H SHIHQAND | HDHOKIS

P IRQR WHFR®IH :  KIGIWHSURIUP VKDHEHHD \KFRXIX@ YRAMG XSRQE WH

IDFXOV DQG %R0G R 7U0AWMY ZH DH ZDWY) WH XQWP DM DSSIRDDE. RXU

DFUHAWY) DHR 6386 &2 & DQG RXU H SHABMRQY DH \WDACSSURYDY ZIEH

JUDQMG 7KHQZ. P DRWY/Z LOFRQMXHVR KHS 940G & RIBIHZ W WA DQHZ

GP RIESKIE R WMGHON & RP SXYAUBAHOAH 1Q SOMEX@ KDV DMEFMG \WH KLIKHXV

$&7 \FRUH\HQ DAVAMDEG &RBIHIQ 9 IFH3UMGHOAR $ P IWRQVOQG ) LQOQADD
$IG ' U &KDG+ RUW/WXWH $ WHG-ONURP &KDBRWIZIN D  $&7 D5SOHGIRU

OGP RO VR ARG EHFDAHZ HR IHUD & RP SXOMUGRHGFHP DU : DMWH@OXGRK U _-HQQLIRU JULFMIILH &DQQ

5XSSHUW 9LFH 3t POGIHVQWHYV &
R WHHQZ SIRIUP V ZHERNIRZDGWR EUQIQ) Q¥ WG-OMRWHOGERBIH  |Ru $FDGHPLE $11DLUY
CHWHY

) LX) DXMNVIURIUP 6\WWE-QWNY UIDGXDM

X @ QI RQWHXHHYVR WHH SHIHQAD
XQAUIWBEDMSIRIUP V DQGH. HIDZ D/ICDIXUDMS
‘U .DWKU\Q *UHYKBBUDK 0D Y

RQ$XIXW ZKHQWHILX\UDEDM JLQH SUWV &KPILYQFH  oDwWK
\NG-HONRKRWEHIBDQ FDwH/

2AOLG & RBIHR HINAX R JUBGXDMSURIULP V
(PHIHR 0 DIHP HONDG+ HIWK DG+ XP D
SHJRP O(HH 7KWVIDQY HZHPRP HG  JUDGXDM
\MAHOQNVBG AHBBE DM WH\XAHHXYR - RXUILLXV
JUGDMWYGOM PLO: KWM%% C (50 C

ZKRHMHEDO DMYR 6HHIFHLQ ( P HJHR U /DXUD 9DQFH U -HQQLIHU .
(PLO: KMDM&RP P HRAP HW 0 DQIHP HQW 6RFLDO 6FLHQKHSHULHQWLDO

&KDLU &KDLU
) RUP RHLQ RLP DARQ RQ DFDGHP L SLRIWDP VYIMWEWRYDUG HaX DFDGHP LRV




5 HCRYDARQS SO/

"HV S WwaHD AR O O HRQW KBND WARARI D WVFHR O & B\WW DWHJ& RW W U LBV HIRNFQ U R OJRADHD
DQG XSJUDGHV WR WKH IDFLOLWLHYVY PDVWHU SODQ LQ VXSSRUW RI

2Q 2FWREHU  3UHVLGHQW $QGUHZNQMWGCs KVY &H & H Ulp/do KOW EHH
WKH ULEERQ WR RIILFLDOO\ RSHQ W @ HACAWI HRRYP WH 6 VW QR ¢

+RXVH 7KH UHQRYDWLRQV LQFOXGKHGUDHAHEPBRRPYIZUWMKLOLWRG K
XSJUDGHV IUHVK SDLQW QHZ OLJKW IL[WXUHV DQG QHZ
IXUQLWXUH

7KH QHZ IDFLOLWLHV EXLOGLQJ EHVR Q&ARUIR NPRURRVERYEQBIFE U HRRMHE
ILHOG LV DOPRVW FRPSOHWH +DY VOMH E X HIBRYPRIH O\ H34 Wi UPEFRQGOPH
PDLQWHQDQFH KRXVHNHHSLQJ D QX WDV MM @R W & B RIRE R Boy Y

RXU VXSSRUW WR DOORZ IRU XV W R REQOeR{IW-HEE V MVBEZEGHE 8 BREF K MR
FDPSXV WKH ORZHU OHYHO

& RQUEXWRQ/ MR WH$ QOO0 XQGVKSSRWW SHIHQMOHXFDARQ KDQB/RQ
GOOQ DIGWWENAKRIVKISY < RUILVWR\KHS QOO0 XQGKHSVMG-ON
CRKLHYHWHUGUHP \VDQGVENHDGYDQMIHR - RSSRIWMQ\NA\KDARKHZ NHZ RX
QRIEHDDOEG\RWWHP 7 KHS QKO0 XQGLYVQRANWAD L\ WHFRIH BEXIQ
LOYHXR HOAQWHQYH/ DG \WH\KFFHWR DODWMG-QV



